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Every one at nh l.,mi'li-u' with the stock
maerket or financial affairs is aware that
there are alwave two factors influencing
the effect of nows -Il--\'1'|-npl'nﬂlll LN B RO.
curity market at any particular time,
One of these s the chinractor of the newa,
the other financial conditions at the time
the development ocenrs, and neither one
of these matters i« secondary in ime-
portance ta the other,  Thers are times

fwhen the most favorable news, and pos-

wihly reesiving inereased foree from the
fact that it i« unexpected, fails 1o bring
about any advancee in security prieea and
15 even followed by a recession because,
w& the event proves, speculative commit-
ments for the rise in the market are al-
ready fully extended and the buving

[ power underneath values is exhausted.

S0 too audverse events, or what seem to
be stich of new and surprising sort often

il to depress values at all because they

come into - a market where gpeculation
for the rise s at a minimum and where
actunl hplders of stocks are in a mood to
hold onto their securities no mater what

thappens, Whatever difference of opinion

may exist among peopls as 1o the future
conrse of the stock market, or whether the
business ot the country is to have a bad
time or a good time during the remainden
of the vear, there s one fact prabably
upon which most sensible bhusiness men

| in the United States pre now substantially

agreed,  This s that prices and the busi-

|hess situation are in shape stoutly to
| resist influences making for depreasion,

I'he stock market may not advance vio-

Hently in the near future, but it shows

the benefleial res Itaof thorough liquida-

(tion an the past. Lver since January 1
tit has been subject to one trial after an-

other, so that from time to time innumer-
able speculators for the rise have become

|discouraged and have abandoned the
Lattempt to advance prices and have sold
[ out their holdings. There has been espe-
| einlly of late a perfect carnival of attacks

upon corporations. The national Con-
gresg and many State Legislatures have

iiw--!l n session and mvestigntions nto
Leorporate entersrises, all conducted with

the idea of finding something to complain

Vof, have been numerous, even if they have |
Fbeen froitless. The “upreme Conurt of the
jcountry has construed the anti-trust law

m such a way as to prevent, it s true,

such a literal enforecement of the law

as to destroy business altogether, since
the court realized that this would mean
n destraction of (he anti-trust law itself
But 1t alsn constried the law so as to put
all the anti-trust progecutions on a hasis
of equity which in many wavs hroadens
the ground therefor. Latterly the ac-
fivities of the crop killers have oceupied
First the cotton

then spring wheat and then corn. But

eachtime through all this the stock market |
'receded but lttle and close observers
j thought they could ~ee that on each ocea-
®ion it receded a little less than before,
The conclusion is inevitable that things
(in Wall Street are “down to a basis.”
Allthat can really be said about financial |
and business affairs just now is what hnaf
heen said during the last two months, |

and that i« that the matter of the season's

crops i1s the one matter that must govern |

result=.  However, it i« now nearly mid-
summer and certainty on the point is at
{least clearer than it was & month ago
Hot and dry weather has seriously im-
paired the exceptionally brilliant promise
of the general erop that was held out in
Mav. and vet even as 1t is the Govern-

jment’s July 1 figures indicate a total
| wheat crop of

A o0 oot bushels,  this

talthough a deereasn had heen looked for

125 CRI&P RR en. 781§ 78% 73

lestimate including an allowance of a
oo e bushel  possible depreciation

between now and harvest A= the winter

wheat crop is all but entirely  harvested

and the spring wheat crop, owing to the |
 earliness of hiee meason, will probably be
ftout of danger in a fortmght it js plain
'that further deprecation if it is coming, |

will have to hurey s pace decidedly
last vear after the publication of the

thuly 1t figures, which indicated a large

redduction in the wheat vield. the agri-
cultural  condition improved so much
that the harvest was much greater than

{the July tigures indicated; and for six

vears out of ten in the past this statement
can also be made Lhe strong likeli-

hood 15, therefors, that the wheat harvest |
this vear will be well above 708,000 00
|

The Government sava that the

Cpresent ontlook for corn s for a crop of '

2950 000 000 bhushels, the second largest

cron in the country's  history Good |
[yains have fallen over the entire agri- |
Lenltural section sinee the time when the |
L Lroverr

aobservations were taken;

are tos=c of wheat, v *he sarliness of the

'season of which mention has been made,

In cotton the dryness of May almost
entirely Killed the boll weevil that has
been such a blight to the cotton crop in

recent vears, and since May and early
June the weather for the crop has heen
ideal, with the prospeet growing stronger
every day of a 110 00 bale crop, or

much the largest on  record While, |
I|I|--:‘--lu'--. certamty s ta the crops is
tsome digtance off, confidence 18 justifled
that! nature 18 to be kind to 1these United !

J.K.nlce.Jr.&Co.\Vlll B“y States this vear in the way of ag

that there is every indication that these
large craps will sell at such good prices
ws will spell prosperity for the farmers
Farlier in the vear when all grain prices
were peavily depressed a pgood deal of
talk was heard in Wall Strest 1o the

't that the farmer was to ba con-
fronted with =uch low prices for the
prodiucts of the soil this year as would
materially reduce his own ability to buy
ind commmodities.  This fear
= now dissipated, and on the other hand
theve is pooandication that the price of
corn and wheat will rise to guch high

P o

lovels ps 1o oppress the consymers of
gran Fally ot s worth while remem-
hering that this vear the price for all
graan on this side of the Atlantic is much
carvee the Earopean level than it was a

Cvear ago SMince the summer of 1910
Flaropean prices have risen materially,

while thase o this country have fallen
rexportahle surplus of ‘grain
than usual, aceording to all "-t|f'll|d|lnl|l_
cand with o price level that invites foreign
purchuses our agricultural exports onght
1o be larger in the coming year than they

Lwere in the last
Wall Street business was at such low |

ohib last weeid on account of the uneom
fortable weather conditions locally that
a total suspension of Stock  Exchange
P siness  weeming!y might have taken
place without cansing any incopvenience

whalever I'he hot weather was, how-

wor, practically confined to the middle
M:.u.'iw States and there was no com-
phnt tospeak of during the week of crop
damage  Conversely, general business
paproved  shghtly  and  optimism was
apmn partienlarly mamfest in the building

ctrade and i the ivon and steal industry,

Ihe notable event of the week was the
tiovernment's 4uly erop report, which has
already been diseussed  Rut the monthly
report of the Copper Producers Associas-

2% ChinesaGorbs

ricultural
|

2 Erie - Pa Cosl
. ool 48 RS Q M N g o
hanoes of corn are helped, as | 105 Erie gn 4 Wiy W 2y v el Mg
o
.
|
|
|
It is also to be pointed out | |

ordera also appearad, hoth making good
rhowings, especially tha latter, where a
round increase in ordera was echibited,

A matter that afforded equal grounds for
cheerfulnms was the strengthening of
indications, noticad 1o some extent a weak

previously, of an early adjournment of
Congress. The talkers on the floor of
the United States Senate are at last tired
out, just as the people have hacome thor-
oughly tired of the talkers themselves
One by one the amendments to the Cana-
dian reciprocity bill have been voted down
and it i« now all but positively sure that
no amendments to the bill wil' be carried
and that Congress will adjourn not far
from August | without enacting anvthing
but the reciprocity hill itself. ‘T his en-
tirely corresponds with the judgment as
to the outcome of tha sessjon already
formen several months ago by thoughtful
people
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" 0 Ny
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Wal P Ter Ry
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Total sales of bonds, $11.614,500
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A8 Take I & W pf
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A25 Sioss Sheffield
As0 Sloss ShefMeld pf 112
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4710 Southern Rwy pf 73
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17
28
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e

1800 Texzas Pacific....
1000 ‘Third Ave RR..
10 Tol St L& W...
1200 Tol SiL. & W pf .
1 Twin Clty RT .,

200 Underwood pf
100 Union Bag & Pr. 7
100 UnB&Ppf..
107360 1'nlon Pacific
2020 Unlon Pacific pf. 86
200 1'nited Ry Inv pf 8044
100 USCastIPpl...
400 1" 8 Realty & Im, 784
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405 1' S Rubber 1 pf..113¢
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2800 U7 S Steel pf..
7376 U'sah Copper
25600 Va Caro Chem

100 Va Caro Ch pf

100 Wells Fargo Ex..
2150 Westinghouse . .
3000 West Marylasd

10000 Weat Union Tel
1100 Wheeling & LL.E
800 Wheel &L E2pt 4%

10814 Total sales of atocks. 1.001.700 shares.
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200 First Nat Cop.

2800 Greene Cananea
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THE CU'RB MARKE?T.
Transactions il; Jaml in the market last
week were as follows:
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Organizing New Longshoremen's Unlon.

As a result of the organization of the
Waterfront Federation, formed a week
after the strikes against the coastwise
steamship companies began,
sentativea of the uniona of marine fore-
men, seamen, harbor boatmen, longshore-
men, teamsters and men in other trades,
was announced yvealerday that the
federation has organized a separate union
of longshoremen working for the coasat-
Up to the present time
3,000 of these longshoremen who were
previously unorganized have joined the
A separ® ¢ union of teamsters
working for the coastwise lines is also
bheing formed

by repre-

Weather Foreoast for Collen Siates.
For Norsh Carolina,
Mississippi,

rnf western Teias. local showers to-day and
probably @ marrow,

For Arker-as and Kemtucky, probably fair
to day and 0 morrow; net muech change ln tem

For Tennessee, local showery to-day. probably

-
-

To Neldons of:
Louisville, New Albany

Dated August 10, 1881

deemed ud after ¢
Trust C::lpuy of New Yafk 54
interest on the same will cease.

above bonds.

Obleage & Indianspelis Division First Morigage 6% Bonds

Notice is hereby given llm the lbevc bonds, due August Ist, 1911, will be re.
ru.mman of the same at the office of Centrai

Chisage, Indianapolis & Lomisvile Railway Co.

Referring to the above notice the undersigned have purchased
the $2,300,000 Chicago, Indianapolis & Louisville Railway Company
Refunding (Now First) Mortgage 4% Gold Bonds due July 1, 1947,
which under the terms of the indenture were reserved to retire the

L We have reserved a limited amount of the Refunding (Now First)
Mortgage Bonds for the purpose of exchange and are now prepared to
take the maturing Louisville, New Albany & Chicago Railway Com.
pany 6% bonds on a 3% basis in exchange for the Refunding Mort-
gage Bonds at 9472 and interest yielding over 4.307%

This offer is subject to.withdrawal without notice.

Petter, Choate & Prentice,
First Trust & Savings Bank,

& Chicazo Railway Co.

Due August 1st, 1911

Street, New York, N. Y., after which date

By Byron Cassell, Treasurer

856 Wall Street, New York

Chicago, lllinois

Bertrony Griscom & Jenks

40 Wall Street,
New York.

Land Title Bldg.
Philadelphia.

Investment Securities
We make a specialty of organizing, operating, financing and

selling the securities

of public service corporations.

Members New York Btock Ezchange,

William P. Bonbright & Co.

BANKERS "
Members New York Stock Exchange

24 Broad Street 16 George Street Colorado Springs |
New York Mansion House Colorado |
Londen, E. C. !

Selected Public Utility Securitiu

High Grade, High Yie!
Preferred Stocks

Details Upon Application

$6,000

At mu to 000 & mile, frst
I & . Bonds of

mortgage and @ rali

roads nm\u noubh nlerest or more,
are safe investments. The opportun

ties for enhancement of p 'ml are
notable. \We offer such securi ata
price te yleld $'¢* and upwar s

Curcular S with maps en request

Sun rises.

Sandy H'K..11:17 /Gov Isiand .11.40 Hell Gate. 142

Georgia,

F. J. Lisman & Co.

Members N. Y. Stock Exchange
30 Broad St., New Yerk

IHilullpiia Chicage Baltimore  Hariford

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephones 111 BROADWAY ;
44904403 Rector New York
| e — e

el |

A | *UH\B IN TP.LLH'E\(I'.

MINIATURE ALMANAC TRIR DaY
430 Sun seln
WIGH WATER THIS DAY,

Arrived=SUNDaY. July 18,
Sa Caledonia, Glasgow, |ul LN
Sa Cedric, Liverpool, Ju
Sa Prinz Friediich \\Ilhﬂm ‘Bremen, July A
S Lituania. Libau, July 4
Sa Carolipa, Oran, July 3.
Ss Manoheim. Hamburg, Julv 1.
Sa Ppinz Fltel Frisdrich, Colon, July &,
S« Bonavensure, Port Antonio, July 10
Su San Marcos. Galveston, July A
Ss Cliy of Columbus, Savannab. July 13
Ss Delaware, Phllmrlpbll July 18,
Sa Hamlilton, Norfolk, July 15
Ss Bunker Hill, Bolwn Juu 15,
Ss Monroe, Norfolk. July 18,
Ss Kichmond, Georgetown, 8. C., July 14,

ABRIVED OCUT.
Bremen,.at Bremen from New York
v 1 'nited Siates, at Christiansand from New |
ork
v lel’hlll.delphll, at Southampton from New
aF

r
S« Sazonia. at Gibraltar from New York
K« CelMe, at Liverpool from New York

BAILED PROM FORFIGN FORTHR
Ss RBaltle, for New York from Queenstown
Noordam, for New York from Boulogie
‘ampania, for New York from Queenstawn
Ns Furnessla, for New York from Moville

OUTAOING ATEAMBRIPA,
Sau Te-day
Mayls \

[ L]
Ciose Sad
Saramacca, Paramaribo 10 A M 1P M
Madison. Norfolk. AP M
~ae To morrou
Kalser Wilhelm der Grosse,
Bremen

EMAM 10 A M
Nleuw Ama'dam, Rotlerdam 1000 A M
Clv of Coiumbus, Savannah S0P M
Arapahoe, Jacksonvilie 1P M
Hamlitoa, Norfolk 00 P M
Sav Wednesday. July 10
L.usitania. l.iverpool K80 A M R0 A M
Oceanlc. Liverponl 1180 A M SmPM
Maraca renada 1AM 1200M
Panama. Cristobal 1M3AM SO PM
Caracas, La Guayra ABAM 12mM
Bermudi 1P M a0 pPM
Ancona 1nmMmAM
Allal, 8 l!)u .
Creole, New Urleans A 1200 M
Algonquin. Jaoksonvllle e rak 10 P
San Marcos, Galveston 3 10 P
Princess Anne, Norfolk Amp
INCOMING ATEAMBHIPA,
Dye To dov
Gordon Castle, ., Tyn Iune 28|
Amazonense . July A
Satlila. July 7
#lgonquln llrunwﬂrk July 12
A Alglers Loduly
Rlo Grande. ... Jacksonville July 13
hicago. Havre July A
roonland . Antwerp July 8|
1. Laurent Bordenx July Al
Carolina (American: . San Juan luly 12
Rermudian. Hermuda July 15
Momus New Orleans July 12
El Oceldente .. Galvesion Imiy 1
Due Ta morrow i
Minnehaha London duly 0|
hronprinzessin Cecllie.. Hremen July 1
Homney Santos June 2A
Parima. . 81, Thomas July 13
Marowline Rarbados, July 10
Cristobal C'ristobal, . July 12
Eaeter Clty Swansea . July 3
Rrazos, Galveston, July 12
City of Savannah. Savannah,. ... July |n
Due Wednesday, July 19,
Olymple Souihampion.. Julv l:
Pretoria. . Hamburg. July 9
Atrato, . Kingston. . July 1
Sihiria Port Limon. July 10
Advance Cristabal July |2
Opsabaw Parin Riro July 18
Olinda............. . Nipe July 13
Fl A weisnens weresGaalveston,.. . ... July 13

7:28 Moon rises. 10.83 |

TEE

' BOSTON

T —
Connections A1- PORGUPINE

. ford Unequa
' Facllities for l:l- New York eunn
| ecuting Orders in Boston

$100 and $200
1% Ten Year

Real Estate Gold Bonds

Principal sod_Totereat guarantsed by
the UNITED STATER AND MEXICAN
TRURT COMPANY. with resourres of
82,000,000 Interest payable at  the
AMERICAN EXCHANGE NATIONAL |
BANK, New York Citr. Janusrv st |
and July 1wt Hetired by drs
sinking fund ar
TRUST COMPANY,
Tristes under mor!gage
real estate more than twire the eptire
fanne of bonds. 'Ioul ol‘ I--u- 300,000,
Price. 'ar apd Acel re.

CIRCULAR ON Rlul‘!‘lr

Subscriptums receivad by l

UNITED STATES AND |
MEXICAN TRUST (0.

al any of ita offices
Ringer Building. New York (Representsd
by Metropelis Finance Company
United States and Mexican Trust Build

iy

P\nm-rl Mall, 8 & ’ Anﬂn Friars, Lo»
wen Fngland

Sophiaplein \o 2, Amsterdam, Hnlland,

FOR SALE

;Bhicago&iast lIl.R.R.

FIRST MTGE. 6s 1931

Cilman & Clucas
24 Pine St.,

New !aven. Ct New Yoru_

Amer. It & Tr.rllrm( om. & PH
Amer. Gas & Electric Com.
Atlantie City Eleciric Ba

Cltles Service Com. & Pfd
Denver Gias & Electric 5s 1948

‘Williams, Mcl}unnell&ﬂoleman

Bonds Stocks
nn WALL ST r‘horr 488 John. NIT ! th

" GUARANTEED STOCKS
EXEMPT FROM TAXATION

List sent npon reguest.

- Joseph Walker § Sons

Members New York Stock FEuchange
20 Broad St New Yors
Private Wire ta Philadelphia.

SHORT TERM NOTES

'Alfred Mestre &Co

Members New York Stock Exchange
»n Inll Sireel \!- Voré

j=—

'Wm. A.Read & Co.

Bankers

25 Nassau Street, N. =.
LONDON  CHICAGO

STOCKS, »1 Margin Accounts So'ieitel
Special Letters Sent on Request

J. Thomas Reinhardt

BN Broad 81, N. ¥V, m conierlnok(

| 3¢ Devonshire St ., Hoston W King St.W s Torenio

“
l"-h EERS,

H. M. BYLLESBY & Co.
ENCINEERS
EXAMINATIONS AND REPORTS
206 SOUTH LA SBALLE BTREET

CHICACO
Okianoma City, Okia

Portaag, Ors Wit 43




